g ff

R I
e

S el R G e Y

I

. - :.'.___-_ - - :'t_.w i -
SRESHVILLE €0.5. 2. L0 w4801
REAL ESTATE MORTGAGE

O ] 3y
State of South Caroling, oG4iE 5 TAniERSIEY

r ¥

County of . GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONCERN:

SEND GREETINGS:

\WHEREAS.. . . . . thesag  Crosrol, Ine. .
hereinafter called Mortgagor, in and by its certain Note or obligation bearing
even date herewith, stand indebted, firmly held and bound unto THF CITIZENS AND SOUTHERN
NATIONAL BANK OF SOUTH CAROLINA. heremnafter called Mortgagee, in the full and just principal
sum of SiXty Seven Thousand and no/100 Dollars (5 67,000.00_ ),

with interest thereon payable in advante from date hereof 21 the rale of 9-1/2 % per annum; the prin-

cipal of said note topether with interest being due and payable in ( e } -
. ~ quarterly instaliments as follows:
Wiy, Duateny, Semoarnat 10 beeor
Beginningon  AUBUST 7, 1976 XX and on the same day of
each . ... _ . Quarterly . period thereafter. the sum of
_ihree Thousand Three Hundred Fifty & no/100 = = powars (s 3,350.00)
AT TETIRANER L ST

The aforesaid payments are to be applied first to interest at the rate stipulated abomve and the balance
on accoun! of unpaid principal. Provided, that upon the sale. assignment. transfer or assumptlion of this
morigage o or by a third party aithout the arilten consent of the Bark. the entire unpaid balance ¢f the
note secured by this mortpage. ~th accrued interest, shall become due and payable in full or may, at

the Bar¥'s oplion, be continued on such terms, conditions, and r2tes of interest as may be acceplable
to the Bari.

Said note provides that past due printipal and ‘of interest shail bear interest a2t the rale of . . %
per annum, o if teft blark, a1 the marimum %egal rate in South Carolina, as reference being had to said
note will more fully appear; defaull in z2ny payment of either printipal or inleres] 10 render the whole dep!
due at the oplion of the mortgages or hetder berect Forbezrance o erercise this right with respect to
any failure or breach of the mzier shall not constdule a aaiver of the right as to any subseguent failure
ot breach. Both principal and interest are payable in taaful monty of the United States of Amernica, at

the ¢ffice of the Morigagee in Greenville . Sputh Carolina, or at such olbir place as
the holder hereof may from time 10 time designate in wriling.

NOW, KINOW ALL MEN. that the said Wortpagor in consideration of the s2id debt and sum of money
aforesaid, and for the betler securing the payment thereo! to the said Mortgagee according lo the terms
of the said Nete: and aiso in consideration of the further sum of THREE DOLLARS. to the said hlorlgagor
in hand well and truly paid by the said Mortgagee 21 and befote the sealing and delivery of these pres-
enls, the receipt whereo! is hereby acknowledged. have granted, bargained, sold and released. and by these

presents DO GRANT, bargain, sell and refease unto the said Wortgagee the following described real estate,
to-wit:

ALL that piece, parcel and tract of land in the City and County of
Greenville, State of South Carolina, situate, lying and being on the
south side of Tower Drive and having, according to a survey for Greenville

Municipal Airport, prepared by Piedmont Engineers, Architects & Planners,
dated September 30, 1975, the following metes and bounds, to-wit:

BEGINHING at an iron pin on the south side of Tower Drive,vhich iron pin
is located 750 feet, more or less, from the southeast corner of the
intersection of S. C. Highway llo. 291 and Tower Drive and running thence
with the southside of Tower orive, . 86-58 E. 347.5 feet to an iron pin;
thence S. 5-35 E. 167.27 feet with the common boundary of the property

now utilized as a RCAG Facility to an iron pin; thence XN. 84-27 E. 127.17
feet witn the rear boundary of the RCAG Facility to an iron pin; thence

N. 5-38 W. 132.60 feet with the cormmon boundary of the RCAG Facility

to a nail and cap; thence N. 50-31 E. 49.03 feet to an iron pin at the
joint front corner of the property presently owned by Crosrol Carding
Developnments, Inc. (Crosrol, Inc.); thence with the commcn boundary of

the Crosrol property, $. 5-34 E. 255.95 feet; thence S. 85-36 W. 230.7 feet;
thence S. 85-36 W. 316.1 feet to an iron pin; thence N. 1-19 E. 81.55 feet;

thence N. 1-14 E. 187.8 feet to the point of beginning, containing 2.701
acres which is 117,655.5C¢ square feet.

SUBJECT, ilOWEVER, to the lease to Textile Hall Corporation of that portion
of the above-described property located in the southwest corner, described
108-111—Real [itale Worigage as fOIIO'ws i

(See attachment)

-

LT

T - e i WLW»%WWJWMM EETERE e

oyt

¥

i

- @~

o i,

0961

vt A -1
‘ L]

e

~



